


















































































No.: 09/CBTT-SDG.2025
Regarding the explanation of 2024

financial statements

Can Tho, March 30, 2025

To: Tlte State Securities Commission

Hanoi Stock Excltange

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020 of the Ministry of
Finance guiding information disclosure on the stock market, SADICO Can Tho Joint Stock
Company discloses information on the 2024 Financial Statements as follows:

Persuant to the Report on production and business performance in the 2024 Financial
Statement of Sadico Can Tho Joint Stock Company.

- According to the 2024 Financial Statements, the return after tax in the income
statement of the reporting period is a change of over l0o% compared to the same period report
last year (Details in Table I) and a change of over 5ok compared to the post-audit report
(Details in Table 2).

* Explanation: The domestic and international economic situation has had a major
impact on the packnging industry market. Under fierce competition pressure, supply exceeds
demand, we have diversified our products, improved product quality, and enhanced after-sales
services, leading to an increase in cost of goods sold in 2024. However, the purchasing power
of the main product still decreased compared to the same period last year. As a result, the
return after tax in the reporting period decreased compared to the same period in 2023.

* Explanation for the change of over 5ok: during the period, errors were found, so the
business management cost indicator were re-presented, leading to a 50% dffirence in the
return after tax in the reporting period (before and after being audited).

We commit that all the information above is true and take full legal responsibility for
the content of the published information.

SADICO CAN THO
JOINT STOCK COMPANY

Archived:
- As above;
- Admin, Accounting Department;
- Company website.
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COME STATEMENT
T-ON-YEAR CHANGE

Unit: VND
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Codes Notes

2024 Change

2024 2023 Value y-o-y

l. Sales 0l VI.I 208.721.757.261 220.175.101.791 (11.4s3.344.s30) -5%

2. Sales deductions 02 10.984.500 46.140.770 (3s.1s6.270)

3. Net sales 10 208.710.772.76t 220.128.961.021 (r r.418.188.260)

4. Cost of sales ll Yt.2 190.s88.858.376 179.0s3.597.682 n.s3s.260.694 6%

5. Gross Profit 20 18.121.914.385 41.075.363.339 (22.9s3.448.9s4) -56%

6. Financial income 2l VI.3 9.167.579.733 s2.945.042.s88 (43.777 .462.8ss) -83%

7. Financial expenses 22 VI.4 5.153.223.603 3.648.032.064 1.505.191.s39 4t%
In which: interest expenses 23 5.1 53.223.603 3.648.032.064 1.505.191.539

8. Gain/(loss) from joint
ventures (from 2015)

24

9. Selling expenses 25 VI.5 3.041.351.390 3.497.3t6.345 (4ss.964.ess) -13%
10. General and admin
expenses

26 VI.6 t7 .7 s4.787 .363 19.460.590.942 (1.70s.803.579) -9%

1 1. Operating profit/(loss) 30 1.340.13r.762 67.414.466.576 (66.07 4.334.814)

12. Other incomes 3l vr.7 86.383.391 10.360. r66 76.023.225

13. Other expenses 32 VI.8 250.668.323 64.606.760 186.061.563
14. Net other
income/(expenses) 40 (164.284.932) (s4.246.se4) (110.038.338)

15. Net accounting
profit/(loss) before tax

50 1.175.846.830 67.360.219.982 (66.184.373.1s2)

16. Corporate income tax
expenses

5l u.l0 104.968.725 3.952.750.451 (3.847.781.726)

17. Business income tax -
current

<)

18. Net profit/(loss) after tax 60 1.070.878.105 63.407.469.s3t (62.336.s91.426\ -98%
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SADiCO

Qvr,
After audit Before audit

208.721.757 .261 208.721.757.26r

208.710.772.761 ios.tto.ttz.tat

(1.129.7s9.346)190.s88.858.376 191.718.617.722

18.121.9r4385

9.167.s79.733 9.167.579.733

5.153.223.603 5.153.223.603

5.153.223.603 5.15 3.223.603

8. Gain/(loss) from joint
ventures (from 20 I 5)

3.041.351.390 3.041.402.1999. Selling expenses

17.754.787.363 16.174.787.36310. General and admin

1.340.131.762

14. Net other

15. Net accounting

104.968.725 104.968.72516. Corporate income tax

17. Business income tax -
current

1.521.067.95018. Net profit/(loss) after tax

SINESS RESULTS DATA TABLE
WITH THE SAME PERIOD

Unit: VND
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Codes Notes

2024 Change

Value y-o-y

1. Sales 0l VI.1 0%

2. Sales deductions 02 10.984.500 10.984.500

3. Net sales l0

4. Cost of sales ll Yt.2 -t%

5. Gross Profit 20 16.992.155.039 1.129.759.346 7%

6. Financial income 2t VI.3 0%

7. Financial expenses 22 VI.4 0%

In which: interest expenses 23

24

25 VI.5 (s0.80e) 0%

26 VI.6 1.580.000.000 t0%

I 1. Operating profit/(loss) 30 1.790.321.607 (4s0.189.84s)

12. Other incomes 31 VI.7 86.383.391 86.383.391

13. Other expenses 32 VI.8 2s0.668323 250.668.323

40 (164.284.932) (t64.284.932')

50 1.175.846.830 r.626.036.675 (4s0.189.84s)

5l VI.IO

52

60 1.070.878.105 (4s0.189.84s) -30%


